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IRtT 

(1%WT) 

(WWFT) 

RffedF, 17Rf,2010 

'7,02 uPdV I H Wcfa i fl TgfcE, 2016’Rft fatft 

( ^ faq dFrT Rft 

TO, 7T. 4(3)-^^ Jttts RR/2010.—HKd TORI, 
Hd^Kl 5,000 RR% (3ffTO) RTF Rid TTf?T/£ IdF ‘ 7,02 

Rpwra totrF tot, 2016’ (f^iR^lR^^TCTRr’R^ 
to!) RTtfrofF (^PWm) arf^Rjf^cr RroFi iRFfoRitTR 
STfalJTOT (fait 1 to STfalJTOT’ wwt) ^'HfcrffecT 

wf cT^n tot tort frt difr rwm srfRijRRT wtt 

thr, 4(I3)-^^RR^'RR/2008, Rife 8 TOIJRT, 2008 R 
^ 37#T RTF W^J\ I 

2, fpk ^ "fafa 

FR ITOI Rit feft TOTFR ftd3 ^RT, RRRfdR, 
R>F2, ^-400001 ^ RT*RR 7t Rl^TR 8 TO^RT, 2008 
R?F RTRFR 3?fRTJTOf TTTsRT RR>. 4( 13)-^®^"^°^ 737T/2008 
^ ^TT 5,1 3 RRlfRRfftF TTTFrF tF RR?R 3<rR dFdIRl MR “FTT 
hRF 4 1 qfR^ STTRlfTF dldl4F FRI RtF W^fF I 

3. SiUfdWff ^^<ldl3Tf R^ TOTOR 

toriFR f^M' r 5F -fidiM’ i* TOfaiRRf rF^tF ^ 
RTF 7jfRRT R?t TTTOT 7RltR (ST^RR) ^ ST^RR, FRRTF RlF 
3#Rjf^cT TTfTT ^ 5 Uld^M RR7 TRRRlF TOT RTF ^fe^F’ 
sftr TR*TT3Tf r^ torFfr Iron * 11^11 i 


4, dldl4F TO TOT RR dl<ll3 

rf 'iFdinl totFr rrr%tr, -q^, ’ 

■ 3^-400001 FRT 21 *%, 2010 R^t Wdirdd R^F Wit I 
^TRF ^ RFfdRT MisblfMd WdF ( 0 .^ 1 ^) RR'rF 

TO 3 21 R^, 2010'Rit RRJR RfF TOF RT%TJ ! 

TOfiRRRf ?tfm\ 33 % io.30 ; %3 tF 35 % 11.30 

sfFl RpRRRf RFfdRT 35 % 10, ; 30 R^ ^.TOTTf 12,30 «rF ^ 
TO RRJR R?t TOT RTfFtr | 

5, TO Mfatf TOt^TT 

RF TO7, RRTO % to wF R^I'lPd^lT ^ 
^ fRfc ’ TORR ^ TO #TT I 

RF 17 TORT, 2009 3 TOR FRR RTcT ^F 
TOfR ^ t^TR fFrt'I WTO^R^t^FdF 17 TORT, 2016 R^F 
WJr^ RT RTF rtrrF I 

7, fd^R ^F VTlOlsI 3 #Ft ^ f^RT ^IdH 

%tirF Rfro totFr frw$ ^ fri ^ti 
Irtct toiFto 4 21 Rf, 2010 ^F JK^ici Fro rtot i 

RTO ^dl41distf FRI 3RFPT 24 Rs?, 2010 R^F 

dl<1<3 R3t froi wn I RiW ^ %IR ^ diet 1 4) ^ 
TOsffor T2?Nr ^ 3 tFto 35 R rt, 3ff?TR ^idR ^F ai<l<a 
^ 3TR% 17 RRRTt, 2010 Tl 23 M, 2010 cRF, 

^iFReTFtRT I 

8, 

3ffdR TOt ^ ^ -^7 ^ ^ 

; 7,02 ylcl^id itloq4 Rit F^ ^ ^TR 3TIF3 ?fFrT FRT ^RRiT ^kim 
3^-cjif4R) TOTR RT 17 TORT 3% 17 RRRfF RTF Frol ^l^ll I 

RTRT Rft TT^RfrT ^ 3R^T it, 

: 1 ’ ; ' ; " ^TfRFRTO FTR, R^T RfRR 
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FR TO# yfrntfcTtff TO dldTO $ 3TFf#F# TO# 
TjfTOjr fTOf 

I. TO#$fcr : TTTTOTft TO s?TPTTO FFT#ft #T 

TfRT' y)oHI 6 H TO TO TO FTTcT FTTOTT TO 

TrfcT^pP^f TO TOfTO %flM‘ 4 “ 3T5rfTr^T^ff M 3TTFTT 
FT FT 7 !## TO S^nla TO TOT TTFflf^f FFT.i? I 
■fTOffTOr TOr’jf?# TO H#lMf F 3Tf^f^RT TT# TO 5 FfTOffi 
to TO stTOtrTO TOfcwf wItoit TO w# i fitT^rt f# 
TOTOjfTO TT# TO 3TFT# TOTO I 

II. FTFFT : FTTcf FTTOTT TO fTOf'ITOd F# < ^pTFT TO 

nld i MTO 3Tsrfror^f sttftt ft t$ fro#TO TO f#r ft## 
T^fft TOTO TO PinRiftsici wf TO ''JTT c * ) ^ ♦ 

1. TO FKdlF R'TO «Rt> ?f> FTF OldT ( #>0 

3TFFT W MR TOt (l^TO^d) ^TcTf ’rtf 

TT# f I 

3TO^ : $#F TTTF# to! ( 3TR3TTTTO) 3TK WTO# 

TOrt TO 'i# TOfTOFTO ^ifacTO TO ^Rd'lfl ?F *TOm 

TO 3T#T VtlPHd fTOlT ^TT^TT t 
;■ y/l: TO TrfcT dtdl# TO TOfe (TOfTOrf ^) TO 
. StTOTOft TT# TO fdQ, yFT ift TOdl d J llcl is i 

3. TO F? TOTOf FFH F# F#fTOTOt FFT TOfT 3T«TFT 

■5jrxrftT^7 ^t^n: TTT^zm ^ arrrr ^nr^r^f ^r 

TOFFJcTFTOtT 

3 TWF : T# 8 #F TTHThn TOf ( 3 FT 3 TTTTO) TO 

■RTORt TOf? TO 'HTTcfpT f#4 TOf> 4 RTlTORd <sfmt 

TOtTFT^TFTFTFTO t, W 3TFf?TFTTOTO#TOTO 

FTF3T ^F TO FFJF F# TO f#T FTF #t I 

III. c^m^d l : dMiJcW.^mf TO 3 ?TOf “3TFfFTFFf" 
sttftt ft fTO, FrTOTOtyfTOfFF fTO#', TOtftTO, fRff 
R ifaTO, wrf TOr ftcTOf f#TO 4TO 'skt ffiRtTOTOt fTOTOt 
3T^T FF# TO# fTOTO Ft #TO TO f# 7 ^FftTRt ^ t I 

^^^^WTTlftr I0,000^P3[ (3ff^T^) 

^ 10,000 TO3, ^ ^pRf 3 irpft ■^TTI 3T^ TO R'llRhd TTO 

IV. 3T^r TOTFHTTTO f^VdMvr : 

. 1. IrotT cTH ^«?^T TTmfiT^T^QTT, 

*qi«2fq ^ ^ ^FT #0 f, ^ FTR TO 
;. . RRTO WTO TOFT (#FTOTTrd) T^TcTI 

TTOT 3lfw4#n i fTOTO TORf 

3t#t frofcr Td%^ f^ret hIhihI 3 

: ; r 3 to ^ TO?n t i w 

vn?;Y ’:r^ \ % Mto To ^ TFT t, ^ 3 T«m 
."PIT- • FT^rfro 'SteTC 'gRT TO! Itot TOT sfR froi^ 4 
•- >r ■ TpT^T 'JiHl 3T^RRT eVll I 
'■•' 'V V.V2: - 3TO TTTTOlf -R TOT T^ ^ 5HTO FT Fc^T 


^T^TTO 1 

TO 3 TOT TITOf FTt 3TlT ^ RTT WT TOfTO 
^yid^^T^dtFT^TFRFTI TOfTTOT Fftf^rfTO, 
^ TOTOTT TOT# F TOFT # TO^PR 

^f#T TORFT^ ^ ##R #f # TOjftl 

3 . 3T2TO FT#W #FK # TOpTH^f ^ 
3T^Rt #TO FiTOTF/#TO # TOf#T #TO 
FT FT #ft, # FfrRFFf ## # ^ TOUT FT 
ileitMl#* TTTF^.BTF# I I*TT FFT FT ^TH 1# fsFTT 

: ‘ % t^F 3T«TFT 3TT«TfTO #FTT ^ 3T# W#‘ ^ 

'gFTO TOT FR i#n t FT TO, f#F # TTR^ # 
^FcTFT FTFT FT# «# FT FTFfTO#eTT # FRnjfFFT 
FTlfl #t TO# I 

4. TO# F, ^f?T Ft# #. TT# FT#FT TT# 
( 3TfFT|t#T TT# Ft 5 #TO) ^ #TO i TO^FTF 

. 3TTTO #FT TO?TT I #f#F ^TTF# ^ TO# F, 
TO ^FT 3TFFT FTFIhcK ##t TO TFT#FcF #TT 

# TO TOF W# TO TOT'^fFTf TO ##1, TOTOF 
FTO FTTF# FT# I 

5. 1# FF# ^ TOT ## TT# FTTfTOT TT# ^ TOT Ft, 
TOTt TO FfFRFf TOT ^ t#TT TO^TT I 

6 . #t^}f to to#f frro trr TOt ^tot ff#tot 

TOT F TOTt fTOFT TOFT I FT#F fT# "# # FT 
?tt ^TO FTOTT FTFlFFi' #eTT TO FTO#TO T#t 
FTOT FtTTTOftTOT TFTcf ^ FFT #OT, #TT# F# 
TOT f#?T 1#T FFT t I *JTOT FF#TOT T#f FFT 
TO# TO ^fFFT FTOFTF FF RiTOlTO TO ^TO # 
FFl^HI^ t # F# FFTO TOft I 3Tcf:TO? 3TFFT 
FTFfFTO TO#t TO 3T#TTFFt ##Ft TO Plfq^l # 
FFF FFTO FF#TO TFTO #T FtFF#TOT TOF F 
TO F# FT# TT#FT ( TOTOcT TFl) TO TFTO TOT 
• # F#TT TOFT I TO F fYTOlTO # 3T^rtF FT ^T 
TTR#TOT TOF FT FTTTOFTO TOT # TO TJ3#t 
t#tot4 11 

7. TO? tro 3TFFT FTFfFTO TOfTT TOT FtR#TOF t fTO 
F? WTO TO FfF^pTFT FTTOTOcT TOT I WTTFTTF 
FttfTFfcTFt TO #5TOT, WTO TO TOr^fTOf TOT 
TOttf t#F TO M*i F ftf tot 4 fTO# TO TOtt 

^JTT fTOFT FTTFFT 1 

8. 4# 3TFFT FTFfFTO TOdT 3T# TTTfTO TO FW TOFT 
TO # f#T T0f? TOt TO tofr FdT#/ 

TOF#F#TO FFR # TOF F FTJd 'TOT FF# t I 

#ft TOff TOTO ^ # TOfto TO to ff# t ft 
. wTO # 3TdF # FTJd TO TO TTF# ■!■ I TO FF# 
. # TOr^pTFT TOT #TTF 31#^ # f^F fM4 

# FIF FF# #FT #, FTO FT FTFIhTO TOd { TO 


^rr 


.^Xo...u..x.J3.._:. : 




[*t m i—isnrg i] _ , _ gm trttr : ' 3 

TTT^T £RT yla*^ 71% fVfa fflfa ^ tfwfaci 

VTrf^TeT itFtt I 


9. ^ elTO^atffaa gpSf' ^ *ft eTT^^t, 

cT*TI 4dl<d1/4>H%HAfaT ‘STRTtf ^ ilie^T ^ 
^TciH w<t •3ft <+i4-yuiiQi) ; ilfoj ■qr ’Br^rfft^ 
sleR £ftT uis^ ^ TIT 8 ! ^ Rf •H6 f rfn 3i^K 
"^R ^npll I ^ 3<r?l<sHl<4 $ % 3F*J 
dlHd, ftfasfOT dHicl ^ *jcr^ "4' ^iifaci H?0 
f^RTT ^THI ^T%R RT UT^Ft* ^ WT ^THT 

^T%R I 

v. 3?ft w^ifer s1d<T ^ ^kciI’M fe ('fe) 
■gra wi-'w rt Tfpft ■qV^RT ^ 'wct ^Ntcr\* ^ TRiftm 
7£^TT ftqffRT TFR-TlfaT ^ 3RFf?T 3R?[fi ^ft #ft I 

VI. ^fcdftsld fellR^I 5RT TFTRTT ^ 
3T#T t 3?R cK^RR, ^ *TT 3TT^W frf\ t #3Rf ^7 
TfafrftpT fen ^IRRT I 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 17th May, 2010 

Auction for Sale (Re-issue) of ‘7.02 per cent 
Government Stock, 2016’ 

F. No. 4(3)-W & M/2010.—Government of India 
hereby notifies sale (re-issue).of‘7.02 per cent Government 
Stock, 2016’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 5,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4(13)-W&M/2008, dated October 
8 , 2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13>W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). :v J ■ 

4. Place and Date of Auction ‘ ^ 

The auction will be conducted by Reserve 


Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
May 21,2010. Bids for the auction should be submitted in 
electronic format on theNegotiated Dealing System (NDS) 
on May 21, 2010. The non-competitive bids should be 
submitted between 10.30 a.m. and 11,30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. ? 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. , 

6 . Tenure > ! . 

The Stock will be of seven-year tenure commencing 
from August 17,2009. The Stock will be repaid at par on 
August 17,2016. 

7. Date oflssue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
May 21,2010. The payment by successful bidders will be 
on May 24,2010, i.e., the date of re-issue. The payment for 
the Stock will include accrued interest on the nominal 
value of the Stock allotted in the auction from the date 
of last coupon payment, i.e., February 17, 2010 to 
May 23,2010. 

8 . Interest 

Interest at the rate of 7.02 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half-yearly on 
August 17 and February 17. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scopej: With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to; allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount! 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following ;— 

1. do not; maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

i 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 . make ai single bid for an amount not more than 
Rs. two| crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 
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Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

,f' . , -• 

III. Coverage: Subject to the conditions mentioned 
above, participation on ‘‘non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines : 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 

r whom they wish to participate. Under the 
Scheme, an investor can make only a single bid 
in an auction of a dated security. An undertaking 
to the effect that the investor is making only a 
single bid will have to obtained and kept on record 
by the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on behalf 
of all its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
• the bank or PD will be at the weighted average 
. rate of yield/price that will emerge in the auction 

on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
' payment on the date of issue irrespective of 
whether the bank or PD has received payment 
.from their clients. 

4 In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5 . In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to , 
competitive portion. 

6 . Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as 

; ; indicated by them. The facility for affording credit 

to the main SGL account is for the sole purpose of 
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servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non¬ 
competitive bids the amounts (face value) to be 
credited to their SGL account and the CSGL 
account. Delivery in physical form from the main 
SGL account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
; five working days from the date of issue. 1 
. 8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
, for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date . 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients: 

. towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks arid PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

. VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 

necessary, the Scheme will be modified. 

/ - 


. *8.20 q frf yr a Wchifl 2022' 

( •qpffofa ) ffrtr 41 mi41 
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5,000 TRW (3T%ct) Tlf?T ftrlR 
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nro to ; aT^TTtrrr^T 


2 , fen kt fel 


^n Tntk kt fsfkt TOcfrn fek Ife TOkem, 
T&i, gfe-400001 k mTO k fe3 8 TOinT, 2008 kt 
TORT nfefTO k^ 4(13 )-^TO£TO^ ^2008 kkn 
5.1 k TOI : Hkfkf cktk'k TOFR ^T kfet fef TO ifel 
fe 1 ^ T JF* OT^ntTcT kcfe OT kt W& I 


3. 3RfrfP7^ 


ff kt 37T*i<FJ 


nrrok nfefef kt %Mi* k sraferk kkt ^ 

kt Tgfam kt ffen fetn (3FJTO) k ^ffR, tnkt kt 

3Tfefe Tlfk k 5 3ffeR cf^ nfet fe^TO °4fekf 
3lk kTTOTt* kt 31R Rtf "fen WQJfT I 

4. kcfe TO WR Hlfte 

TO kfet nrktn ffe k^/gfe TOnfevkte, 
■Ep^f-400001 jUTT 21 fe 2010 kt felfe! “Ft 1 
ildfk kRlk 4<sFffVa fe-kr TOFft (Tpfgfe?) nkk 

feTOfe 3m k 21 ni 2010 kt nnjn kt fet nrfe i 

3T5lfelk kffef 10.30 fekTjki? 11.30 fek#n 

3ffc yRitnk kPn4T 'jkigi 10.30 nk k 3 Tm<I$ 12.30 nk k 
kn iR^cl kt klk RTfe | 

5. tot infer TOrfe 

TO niik, nrnftn fek kn> ot fkwWk k 
st^rr, fe fnfer’ TOfe k ffe m fe i 

6. 3fel 

TO 15 Rfe, 2007 k 3TTTO fen W ^ kt 
3Rfn k ffekm I 32R) kt ^ktdt 15 HHq(l, 2022 kt 
TTRJc^T m kt WCTTjfl | 

7. PrIr kt ruOrs 3ftT ^ilcF k Ycll^ ^IHR 

kfe to nffen nfen ffe kk ■gm ‘ 
fe ffe ~3fe TOnfel k 21 nf, 2010 kt TO$R fen 
wn 1 m kkfenkt' srt ^nm 24 fe 2010 srfe 
nkte fen ^tttttt 1 ^ ^ ffe ^mn k' 
iTciinl k 3wfer ^ sffer x r > srfe ^rr 
^t nfer 3fe^ 15 Rfe, 2010 "k 23 M, 2010 crt, ifK^r 

onRT ^llPld feT 1 . 

8 . 

sffe^R ^rh ^t nfer ^ ^ 3ffer ^ r 

8.20 offerer Tife^ ^ ^ -sn^ 3fejn fer n«n.^Rn ■gnnH 

3 ^-cnfe 3n«?R nr 15 37w ^k is Rfe^ifen^iRnr 1 
’ . TOT ^t ^ 3lfeT *k, 

'^TfeFRTTO, 

iu$ arj ;o ~2~ 


3^T 

wmft yfoffireY ^t fenkt 3ferfef fefr 
"^fer fen 

1 . : mfe nfn^fefe ^imr fefet ^k 

Niferr fe nkwn ^ k wxf w^r n>t 

fei^ci ^nfe ferrM k M arsfen#" 3 trr 

r nnffet nit sr^nfn nn y^iiq fen nm f 1 rRgnnT, 

cR7 ^ 3Rffe^f kferf fenR n(t Wit I wfe RTfe 

srfktjffe ufe k - 3RpfcT 'knt 1 

n. mnr : tot tort fe feffer nfn^fef nft 
ferrfet k 3mfeiNt 3TNR r kk fevfe ^ ffe fefet 
3prt knft kt Pi^iPifed ?icit nH " , jn nnk ^ ; 

1 . kt nRcftn f<^4 k^r nr tot ^rt (kkO 
#m\ WRRF TOFT fe (ifefeo TOTT fe 

fe-f; 

3iM<4r^ : kknnrnkr ®fkt (3nr3mkt) 3^kTRnnk 


*k 3T^tn TnfkR fen ^thrii i 
z kt nfn fermt kfete 7 to (sffer t^ft) k 
3Rfe nfTi k fe to #.fert wrk t; 

3 . kt nF fen 3RH mkfekt nnr ^kr aremi 

nr^rfknT kcii k m^nn k 3fet kkft nn 
kn^rfeti . -‘. ; J ... 

3mR : kk fen TOkn'fe (3TR3fe) n«n 
¥ 5^(1 ’fe kt nroftn R^4 lk> k nnkfei nrar 
^3kc m^T^RTT k*, 37 ^ ^mfennt kffet kt 

ww nn k n^r k ffe to kk 1 

in. 's qi T nRr : fe k 3 t#t “sniferkf” 

anna nr- fef, nkfet, fefe ffekf, fenkf, nfen 
fnffe, kfe 3 ^:. TOffa ffe fe ot nfemfe fekt 
to feft nfe fekt kt fenfe ffe nrnkrk T|kt i 1 
ktktk^fe 10,000 tot (3 rfer*[FT) sfk^fe 

TO 10,000 w k -^fe' k fe km 3R TR3 feffei ¥fe 

k fet 1 

IV. 3?nj g^IrHTTq^ fenfe?T : 

1 . T|^n fe^kfe^nnfe 3 T£rt nfeik kfe, 
fkfe m^pT k k nrn fer “I, k tot trt 
nfenr nTOR7 wtpi fe (kferkfer) toti 
im\ 3rfeik km ! kk kt fero> w fetn k 
3rktn 3fekn nfn^fn kt fkkt kknkt k kro 
m krkt k to k tottt t 1 snro nn tor 
fe feror kro m keft ^ i?, fe stsrt 

TOrfknr ktro "§1111 miki fkm -nFfi 3ik ffer^ k 
TO tot fekef fe 1 
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2. k W<T 371^7 37T^K "R H7c4=h 

Ik smfkFkcK kkk #*5ifkF 
■$m k 3Tk kt kk k ukfkd 

keft I 3R7TW1 kkkkKTt, 

kk Wft k RTKP7 n^rst k ktaR 
- '4%k ^ k 3filfdWT kkt TkkR R?f kt 
^TTRTt I 

3; |k 3WQ\ ^fcR kt 3TCfdF(k kt k 

37 Ik 3TTO^ kkwkktl kt *JRlfkd 3?RR 

F7 ^R kHt, k k%K?k kkt H k 37TRR RT 
DcrifD k KIRI 3TTinft' I 6 ?TcT RT ^li fk( fktT 
fk Ik 5T«^n -snqte tkr I sfk jnr^^f k 
'H/kIH Ml^cl ^R fFRTT ■§■ RT i~6t, f-f J tH kt dl<l<sl kt 
^IdH W<\ <*><<* Ik RT t9Klft«F sl^H kt kcf^Rl^l 

*flkkt *nrnft I 

4. |k mih<^ k, wr 4tkt kt ttItt Tnrfsjfr kk 

37K(krfk7T WIT | 37ffkF 3n^ft k RRk k, 

rf 3mr TnkkF kkkt rtt km 

1% RF 3F^ iJTs^n.kt kkjfkrf ^)T 3f^d 31McH 

t^F HHA^ff clkk k qfk l 

5. kk W4k k 'Jl^l Itkt Tlfk SlKpSTF Ilf?) k <*>H Ft, 
^FRTt kt yfcff^k KFT k fci4T 4R( 7 IT I 

6 . k^fl kt RR#T fell OT k^el 

k ^sntt tol ^ll^MI I ^likd f(^4 Ik ?k RT 

3?«fRT 4)^41^01. Met k ^TRT mklT, 1*71% <H<=b 

^rci fkk fkn rri "I i '5?g^ a^4to^i k ^KT 

^ kt wtt 5( ^r Wwri #n ^ 

3T#?Rt 4 "t ^ I 3RT: 3?^ 

3fF2ffifqF ^1 cftl ^ 3T?1%FT4f «<lfel4f ^ ^ 

Wl 3#7 ^ 

^ ^refr rfm^i (^ff^rr ^) ^7 

R ^Tk^n | Wwk 37^R TR^gq 

R^kcT m 4 ^ kt ^441 

kkr4i 1 

7. % 37«M ■RT^rfw -gtm ^T TrRkRc^ f % 

R|> k ^kcPT WmfRT I 3TRTWT 

k yi^«hl k y(n i ^fct4t R>T 

3i'd< u ) fi^H k IM^T ^ Rk ^ Hidi 

TJTT f^TT ^RT I 

8. Ik 3 t27rt vr«rter 37k TiiFkf kr rf ^t 

k w 'W rP) k ^ ^nk/ 

kk?H/^T 3IRR k ^7 k ^cT qR "R^k # I 
kk kkm fckt ^ k ?nfkr ki ^7 R^k t ri - 
mkfka^mk'^jcTkt^r^kft' f ikk'Rmk 


k kd'^lkn kiFi kt.tkkfMk 
k rk 3TRik kki k, Ik rt ^rkkqpr kcR k 
ur^ ^rt kr yrci^d TTfkr k frkr fkk k ^kkr 
^R^nfkrkm 1 

9 : kcT^fkk kt ctto, ^kkr ^tr Rk k en^k, 
^TTkt/^km/km 37RTk k fkr Tn?kf k 
^ran w<r kt ^k-Trmcft.lk rf grkk^ 
kkr k rtr kt 'wkd k stjrr 

kTR kt RTOkt I RF ^ck^SMl'H t fk ktf 3RT 
cTPTcT, kk fkkRW qTFTcT kl k VflfHRF RFf 
tol ^TBT ^FT TTFFkt k {k4l RHI 

"kFR'l ' 

v. Ikf kk RTkkp ^kk' k wkr fRl Ik (Ik) 
ski Rm-KKR p kknf krrt k rfr w<rik k kkkr 
■^rt kkfk w7-kPRi k kkfcT Ik kt tr^r ^kt kk 1 

VI. kR BferfkcT fs?TTPk?7 Ik SKT. KktSTT k 
3rlk t 3 I 7 ct^kk, kt sfl^cfcdi kk, Irri kt 
kktfe fk)T RTRTif i .. 

NOTIFICATION 
New Delhi, the 17th May, 2010 

Auction for Sale (Re-issue) of ‘8.20 per cent 
Government Stock, 2022’ 

6 F. No. 4(3)-\V & M/2010 (i).—Government of India 
hereby notifies sale (re-issue) of‘8.20 per cent Government 
Stock, 2022’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 5,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification 1 (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4(13)-W&M/2008, dated October 
8 , 2008 issued by Government of India. 

2. Method oflssue 

The Stock will be sold through Reserve Bank of India, 

. Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification' 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
May 21,2010. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
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on May 21, 2010. The non-competitive bids should be 
submitted between *10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Stock will be of fifteen-years tenure commencing 
from Februai 7 15,2009. The Stock will be repaid at par on 
February 15,2022. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on t 
May 21,2010. The payment by successful bidders will'be 
on May 24,2010, i.e., the date of re-issue. The payment for 
the Stock will include accrued interest on the nominal 
value of the Stock allotted in the auction 'from the date 
of last coupon payment, i.e., February 15, 2010 to 
May 23,2010. 

8. Interest 

Interest at the rate of 8.20 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
August 15 and February 15. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a' view to encouraging wider 

participation and retail holding of Government Securities 
it is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up, to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. . ■ 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following :— 

1 . do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. , 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 . make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3 . submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL : account 
and current account with the Reserve Bank of 


India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the 
Scheme, an investor can make only a single bid 
in an auction of a dated security. An undertaking 
to the effect that the investor is making only a 
single bid will have to obtained and kept on record 
by the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on behalf 
of all its constituents in electronic format on the 
Negotiated Dealing System (NDS), Except in - 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted aiverage 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4 . In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non- 
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competitive bids the amounts (face value) to be 
credited to their SGL account and the CSGL 
; account, Delivery in physical form from the main 
' . SGL account is permissible at the instance of the 

investor subsequently. 

7. It will be the responsibility of the bank or the PD 
’• to pass on the securities to their clients. Except in 

extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
. five working days from the date of issue. 

8. The bank or PD can recover up to six paise per , 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 

* by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 

• ' the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by . 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

arfej^HT 

17^, 2010 

'8,26 UPdV Ifl TZfe 2027* feft 

(T ^ffriq ) ^ ffe fe l fe 
- XFT. K 4(3)-^*£tnrg- Tnr/2010(ii).—W 7TOR, 
qcTffiQ 3,000 fete TOl ( affer) fe TlfcT ^ ffe' 8.26 

yfdVld 7U=bl(l fefe 2027’ ‘fen’TOT 

TO1) fe fafe (^Hpffe). TOdt t ITOfefrTS 

(ffe ‘faftre fepfeTOTTOt) fefeifeld 
to?- to ttotc m fe fere fefen mi 

4( 13 )fer^TO '^R/2008, fesT 8 2008 3 frffe? 

toT ^ ajfer fe I , 

2.fefa fe frarfa 

feF fe f^. TOfe «bl4rPb 

fe, ^.400001 q? TCfitsm ^ fete 8 2008 

fe TOre fepTO 7TTO 4(13)-^^T™5 TO2008 ^ 


fe 5.1 3 TOfefffefefr 3 fenift fer.TO 

fete qfe anfete feinl jJTCT fe I 

3. ifrfeldlfe fe3TTfeT 

Trefe fe fenffef te araffeqf -fefr ^ 

fe TjfTO fe WR feR (Sf^fe) anjTTR, Rfe fe . 
fefeffe fetes felTO TO TTOlfr fe? TO cqfeqf. 
affr Ttenart fe afefe fen ^ntnn 1 

4 . feite to vm ncf fete 

to ferfe fete ffe ter, Tjfe TOfefefe, 
■gfe-400001 OT 21 fe, 2010 fe utelfad fe TOfe ! 
d1cu4) feferi TOfefcf cfefe y u llcil (Tfefe) teftt 

3m 3 21" fe, 2010 fe fe fe feftT | 

* aTfermfteTOfef 10.30 11.30 

ark nfer^f teferi 10.30 fe te am^- 12.30 fe ^ 
TOq yt^d TO TOft fefej 
.5; TOT feffe TO<1<4K 

TO '^fqr, ^ %RI fet fenfe^ff 

fq^frid ’ ^ ffe; ferf 1 

. 6. 3fel 

^ 2 3PR?r, 2007 ^ OT Bfe M 

3fei ffe fen 1 fH 7^ ^ ■fqM 2 arw, 2027 ^1 

TR^q qR WETT i 

7 . fefa cirrhsT afe ^ ffe ^tr 

fefe nfem win ffe % m afe 

21 2010 ^ii^fen^n 1 

TTq^ q)d)4Jdl3Tf ^icTH 24 2010 atsfrcf ^prfeq 

nfrfrq fe fen ^TtrrfT \ 7^ ^TcTR ^ 

anqfe ^ affer nr, affe ^ nrfe 

' ar«^ 2 2010 ^ 23 M, 2010 cf^, 

tttThr fel l . 

8 . 

affe fen ^ j mh qfr cute ^ Tsfqr ^ arfer nr , 
/ 8.26 yfd^TcT 3lfe[4 ^ ^ OT cmT.^RT ^jcIB 

ar^-'qife a?mR nr 2 wm ^ 2 '’nfe^fen^mTnr 1 r 

■qjTd qfl ^ 3?fel 

Tlfe^TFd qiTT, Tlffe 

31^1 

w«bi0 uPf^jd4i fe fen m! 3Rfenfr fefr , 
Win 

I. : TRqnfr nfejfef fefef afrt 

^<0 ^ilRdl ylcHi^d ^ *IRd 7R<t)K ^ 

ferffer qfr qqfe fenffe 3" afefTqqf" armR 

m Mifeiflfe ar^fe ^ qn mm fen nm f 1 
feiRhd fe^fnqT qfl fenfef ^ arfejfe feT ^ 5 nfem 
to fe .arstfeqqf fefef Tfep qrf fent 1 wTw\ fe 
* arfq^Pdd feT afefn fef 1 


/ 
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^TTTcT R?T TRRR : 3TRTRT7R7 


II. H^ni : rrr RRR?R r| R'tite RfMfNNf Rl 

’ #tW If mftm NTsttrkrtII Mrol N" M rfIM 

Tgcl Mt faMM^d TTcf? Rl ^JR R?rl I : 

1. It RRcflR ftM IN? Ri RRT RT^ 7RTRT (H?) 
3TRRT WTRR? RTRFR wt OMMO MI TOT 

* tM M 

3TOT3 : |M flRl«i INI (3TR3flM) afk fTOll 
INI Rl TORi 'RTfRfRR? RlfNcNT Rl ^fMfl 1RT Mr 

N^ 3?#T ?nfwi Mtj wto r 

2. Nt ufN ^ftcTnrr ^ <*1^ Tro (stMt to^) I 
sMRR? Trf^T -£ M TO Nt NM TON f | 

3. ^ W MIR RRR RRR RT^ fN?RT TO IN? 3TRRT 

TOM? ^ RTWT I 3TM Nfcft 3TTOST "M 

I y^Jcl RvTI f i 

3TOI^ : |l INfa TTTRfal IN? (3TR3TRRt) RRT 

RTOkI IN? "NT RKcM R^cf IN? If iMM MI 
3TR RT^TOT wl t, 3mt artfMNf NtfMf Rl 
TO^T TO I 3T^cT RRR N? M RTR Ffl I 

III. ' ^TOff T ; TO^TO ?Icff ^ 3T#T ** 3T5?i%^rtff'* 
3TTRR RT TO?, RRRMT, MfRR Mrf, WRlIf, RfM 

MW, -RUtf H RiMr ftM IN? TO RRTfNRffTO Mlt 

3RR M! RTf%rT fill Nt TOfRR ^ fM WiHi! 7g|t "I I 

N^MrI^trto^ 10 , 000 ^ (3ffW^) 4 ttoN- 

RTR 10,000 ^ W4l 3TR TO? M^TO TOR? 

t I 

iv. srr y^ T R^ i ^ ' MnMvr: 

1. T^RTT Pl^jch Ri fdR TOIN? 3TRRT 4fRfRR> sleK, 
flTO TORT I N RFT Mt rM f M TO TO 
WTO WTO R1RRR M (D^f^d) M 
WIT MrtNMt I Rif RtMTO?TOWNM 
3T#T MlTNd ^ Mat %W ^ Wd 
R^fT ’TOfl RFT d Schell t - I W 3TTTO ^I 
M 1WTO TOd TO ^ TFT $, W 3T«TRT 

Tnarfro Tterc to tot fror tot aflr fro^ r 
w tott srtfarcT TO i 

2. 3ThA UiS'bl ^ 3TRT M c T c h 3TT^T 3TT^TR RT 

IN? 3t«?^t 'sn^rfw? ^teR ^-sl to wit 

^ WfN TTTOf ^ 3TR ^ TO Tlfe 
sMrroff Nt# tr^t Wtti srtttoh RftfFrfW, 
TO^TO y u lld1 If WTO •H^sl 
llfd+ wrl 4ldt ^1«hK ^llWl 

3. IN? 3TO UTKffW ^ Wf?PR*T? ^ ^ 
3T W 3TT5f^T 3TMTTR/^tW ^ ^ TOf?m 3^W 
^ W #ft, ^ft RMW TOft ^ 3TTtTR TR 

%W If wtN 3ttW i^rwrwtTO-f^tW 

t% IN? 3T8RTT ^T^rfW? ^tcR I 3 nI UTTOf ^ 


^fciR 1<IH1 ^R Icl^ji ^ *1^1, filfl "cIRRsI ^ 

^ j iaH.5IiKi «f«+i ^\hmPh^ 'sleK'^l yRr^RiMi 

^TRT ^ I 

4. "^1 ■HWel If, WT «iVd1 ^ft Tlf^T STRf^RT <|R| 
(3tRr^t#t^ 5 uta) ^MTOiNsn^TO 
3TTOT froi WTO I STflTO 3TTOTf ^ WT^ If, 

W IN? 3T2RTT 3TTW^? ^eRf ^?T MTOfTO TOT 

fN? w sttN wto ufN^prNf w wro 

TO RRW rfW ^ ^ I 

5. I^toNI* WT^Rf^mr^Tlf?TRTO^, 
TOl «F?t 'SrfNwff RFT I" fror WTO I 

6. 3rfN^ ^rt HRTO feN IN? To W^T toNMt 
Mlfift tror wro i TOcfh - MtN INt^I 'rt 
Nr In? 3t?w 3Prfw? NteR ^ ^ Wte ~m 

3TTO RtroftTO ^ I TOT ^NtT, %% 

TO W?l R^l TO ^ t TONhTO ^tN If WT 7 

to! ^?t ^fN^r tom w Mwl ^ I^t Nr 
TOWlI t It TOl RTO wf f I 3RT: IN? 3TTO 
'97«^ftr^r ^tcTrf 3T5rfNr^qtfT ^tMrNf ^fr INtN^r 

wrt toNtto titN sir IMrNtro ' 5 ®il I* 

WTT lH c(ld1 ^iNlNt (Nl ^T 
I toNt #tt i rk I w 'grszT 

trtN^t ®tN I oi'i^fN'ti ’^N I "Nt - 

WTOTli I '•’ * v r- 

7. w IN? 3 tto TOfro NtMNrr f IN? 

W TITO? RtN'^fro gWTTTld ! 3 RTTTO 

MrfwfwNt' w tItor. Tirol ^ RMjfrof w 
3TTOT Mr Nt terfa? I TO WN Iroft ^ ItcR 
T TO fNro wro t 

8. IN? 3tto RTRfror Nro rol Tirol' w w M 
IN N' fM W H TlfN ll TOT; TO? TORft/ 
TOMd/TOT RRR NmI WJcT RR W?l t I 

M whro frol tjto ^ ^ ^ tt^I i rt 

Tirol I 3TeRT I R^cT *Nt W TOcI t IIIRTTO 
I wf TrfN^frof w roll M'^JN wr Mr trfl 
^ rk RRilt Mr I, IN? rt toUr? NM r! 
tito? to Ir rNtot TOIt I Mr Mr I rofw 
rr #r Mr i 

9. rMjMt ^ wtr, rofro srr wt H w^Ni, 
RRT ^cilell/^H^M/lqi RRlI fM TTTOI I 
^TflH TOT TO! Rl wN-SIRJefr, IN? RT RTRfRR? 

NM to Tiro? ^ rtr rI M rMN ^ ^t^rr 
Mr r! wM i r? wMfIr t IN? Rif srr 
wto, H Mrrto wtr rI If “RifM M 
fR?RT WTl WM ^TT TTTOI I R^d "M fN?RT WTT 
riM I 


fHs %rj r° -2 
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ot Tm~?m ^ "w % wcr wrf 3 

7£RT1H^ffTcf ^ 3TflTfa f^ ^ mt i 

VI. ^TT dfrvifisld ftVIffd^l t^FT OT ^ 

3T#T f 3Tk cF^TR, ^ *ft ^Id^chdf #ft, ^RT ^ 
d^iU^cf IdvMl 'diy, , n l 

NOnriFICATION 
New Delhi, the 17th May, 2010 
Auction for Sale (Re-issue) of ‘8.26 per cent 
Government Stock, 2027’ r 
F. No. 4(3)-W & M/2010 (ii).—Government of India 
hereby notifies sale (re-issue) of‘8.26 per cent Government 
Stock, 2027’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 3,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification No. F. 4(13)-W&M/2008, ‘dated October 
8, 2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
No. F. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on' 
May 21,2010. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on May 21, 2010. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12:30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Stock will be of twenty-year tenure commencing 
from August 2, 2007; The Stock will be repaid at par on 
August 2,2027. 


[Part I— Sec. 1] 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort; Mumbai Office on 
May 21, 2010. The payment by successful bidders will be 
on May 24,2010, i.e., the date of re-issue. The payment for 
the Stock will include accrued interest on the nominal 
value of the Stock allotted in the auction from the date 
of last coupon payment, i.e., February 2, 2010 to May 23, 
2010 . 

8. Interest 

Interest at the rate of 8.26 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
August 2 and February 2. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly* non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. * 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following :— 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non- 
competitivebids directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 
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IV. Other Operational Guidelines: 


1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the 
Scheme, an investor can make only a single bid 
in an auction of a dated security. An undertaking 
to the effect that the investor is making only a 
single bid will have to obtained and kept on record 
by the bank or PD.' 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on behalf 
of all its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. v In case the aggregate amount of bid is more than 

the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, tlie shortfall will be taken to 
competitive portion. 

6: * Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL.account of the bank or PD as 


indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of 
servicing investors who are not their,constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non¬ 
competitive bids the amounts (face value) to be 
credited to their SGL account and the CSGL 
account. Delivery in physical form from the main 
SGL account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the bank or, the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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